
Resolutions adopted by AGM of Multimedia Polska S.A. on 10 May 2010 
Current report no. 14/2010 dated 10 May 2010 
 
 
The Management Board of Multimedia Polska S.A. (the “Company”) hereby publishes the wording of 
resolutions adopted by the Annual General Meeting on 10 May 2010. The resolutions are attached to 
this current report. 
 
The Annual General Meeting did not omit any items on the agenda. There were no objections to the 
resolutions taken by the Annual General Meeting. 
 
 
 
 
Legal basis: 
Regulation of the Minister of Finance on current and periodic information provided by issuers of 
securities §38.1. 



Resolution no. 1 
of the Annual General Meeting 

of Multimedia Polska S.A. of Gdynia 
regarding the election of Chairman of the Annual Ge neral Meeting 

dated 10 May 2010 
 

Acting in accordance with Art. 409.1 of the Commercial Companies Code and Par. 19.1 of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting of Multimedia Polska S.A. resolves to elect Marcin Czapski as Chairman 
of the Meeting. 

 
§ 2 

 
The resolution takes effect upon adoption. 

 
 
 
 

108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 108,232,847 votes, representing 100% of valid votes 
Against: 0 
Abstaining: 0 



Resolution no. 2 
of the Annual General Meeting 

of Multimedia Polska S.A. of Gdynia 
regarding the election of the Ballot Counting Commi ttee 

dated 10 May 2010 
 

Acting in accordance with Par. 9.1 of its By-Laws, the Annual General Meeting in a secret ballot 
resolves as follows: 
 

§ 1 
 
The Annual General Meeting of Multimedia Polska S.A. resolves to elect the following persons to the 
Ballot Counting Committee: 
 
1. Bednaryczk Adam 
 
2. Leszek Prawda 
 
3. Piotr Rolek 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 108,232,847 votes, representing 100% of valid votes 
Against: 0 
Abstaining: 0 

 



Resolution no. 3 
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia 
regarding the agenda 

dated 10 May 2010 
 

 
The Annual General Meeting of Multimedia Polska S.A. resolves as follows: 
 

§ 1 
 
The Annual General Meeting of Multimedia Polska S.A. resolves to adopt the following agenda of the 
Annual General Meeting of the Company, published on the Company’s website www.multimedia.pl on 
14 April 2010. 
 

I. Opening of the Annual General Meeting. 
II. Election of Chairman of the Annual General Meeting. 
III. Drawing up the list of attendees. 
IV. Confirmation that the Annual General Meeting has been properly convened and is able to 

pass resolutions. 
V. Election of the ballot counting committee. 
VI. Accepting the agenda. 
VII. Adopting a resolution concerning the approval of the Management Board’s activity report 

for the period from 1 January 2009 to 31 December 2009. 
VIII. Adopting a resolution concerning the approval of standalone financial statements of the 

Company for the period from 1 January 2009 to 31 December 2009. 
IX. Adopting a resolution concerning the approval of consolidated financial statements of 

Multimedia Polska Group for the period from 1 January 2009 to 31 December 2009. 
X. Adopting a resolution concerning a vote of approval for the President of the Management 

Board confirming the discharge of his duties in 2009. 
XI. Adopting a resolution regarding distribution of profits generated by the Company in 2009. 
XII. Adopting a resolution concerning the approval of the Supervisory Board’s report on 

supervisory activities performed in the period from 1 January 2009 to 31 December 2009. 
XIII. Adopting a resolution concerning a vote of approval for Supervisory Board members 

confirming the discharge of their duties in 2009. 
XIV. Adopting a resolution concerning the establishment of a special purpose reserve fund 

dedicated to share buyback and concerning the transfer of the Company’s funds from the 
Dividend Fund, from reserve capital, the amount of share premium, and from the special 
purpose reserve fund designated for the purpose of repurchasing own shares in order to 
offer them to Company employees to the new special purpose reserve fund dedicated to 
the share buyback. 

XV. Adopting a resolution extending consent for the Company to repurchase its own shares. 
XVI. Adopting a resolution concerning the issue of bearer bonds. 
XVII. Adopting a resolution concerning the issue of registered bonds. 
XVIII. Adopting a resolution concerning a credit facility and establishment of a registered pledge 

over the Company’s movables and transferrable property rights. 
XIX. Closing of the Annual General Meeting. 

 
§ 2 

 
The resolution takes effect upon adoption. 

 
 
 
 

108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 108,232,847 votes, representing 100% of valid votes 
Against: 0 
Abstaining: 0 



Resolution no. 4 
of the Annual General Meeting 

of Multimedia Polska S.A.  
dated 10 May 2010 

regarding the approval of the Management Board repo rt on the Company’s operations in the 
period from 1 January 2009 to 31 December 2009 

 
 
Acting in accordance with Art. 395.2.1 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting resolves as follows: 
 

§ 1 
 
Having reviewed the Management Board report on the Company’s operations in 2009, the Annual 
General Meeting approves the Management Board report on the operations of Multimedia Polska S.A. 
in the period from 1 January 2009 to 31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 108,031,923 votes, representing 92.42% of valid votes 
Against: 0 
Abstaining: 8,200,924 



Resolution no. 5 
of the Annual General Meeting 

of Multimedia Polska S.A. of Gdynia 
dated 10 May 2010 

regarding the approval of the Company’s standalone financial statements for 2009 
 
 
Acting in accordance with Art. 395.2.1 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting resolves as follows: 
 

§ 1 
 
Having reviewed the Company’s financial statements for 2009, the Annual General Meeting hereby 
approves the standalone financial statements of Multimedia Polska S.A. for the year 2009, comprising 
a balance sheet showing a balance sheet total of PLN 1,154,493,630.62, an income statement 
showing a net profit of PLN 51,935,787.57, a cash flow statement showing a decrease in net cash of 
PLN 20,272,899.01, a statement of changes in equity showing an increase in equity of PLN 
49,757,569.76, and notes to the financial statements. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 108,232,847 votes, representing 100% of valid votes 
Against: 0 
Abstaining: 0 



Resolution no. 6 
of the Annual General Meeting 

of Multimedia Polska S.A.  
dated 10 May 2010 

regarding the approval of consolidated financial st atements of Multimedia Polska S.A. Group 
for 2009 

 
 
Acting in accordance with Art. 395.5.1 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting resolves as follows: 
 

§ 1 
 
Having reviewed the Group’s consolidated financial statements for 2009, the Annual General Meeting 
hereby approves the consolidated financial statements of Multimedia Polska Group for the year 2009, 
comprising a balance sheet showing a balance sheet total of PLN 1,166,827,938.23, an income 
statement showing a net profit of PLN 64,128,040.38, a cash flow statement showing a decrease in 
net cash of PLN 18,141,603.85, a statement of changes in equity showing an increase in equity of 
PLN 61,949,822.57, and notes to the financial statements. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 108,232,847 votes, representing 100% of valid votes 
Against: 0 
Abstaining: 0 
 



Resolution no. 7 
of the Annual General Meeting 

of Multimedia Polska S.A.  
dated 10 May 2010 

regarding the vote of approval for President of the  Management Board  
of Multimedia Polska S.A. confirming the discharge of his duties in 2009 

 
 
Acting in accordance with Art. 395.2.3 of the Commercial Companies Code and Art. 13(c) of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting gives a vote of approval to Mr. Andrzej Rogowski, President of the 
Management Board of Multimedia Polska S.A., for the discharge of his duties in the period from 
1 January 2009 to 31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 87,186,431 votes, representing 80.55% of valid votes 
Against: 4,000,000 
Abstaining: 17,046,416 
 



Resolution no. 8 
of the Annual General Meeting 

of Multimedia Polska S.A. 
dated 10 May 2010 

regarding the distribution of profits generated by the Company in 2009 
 
 
Acting in accordance with Art. 395.2.2 of the Commercial Companies Code and Art. 13(b) of the 
Company’s Statutes, the Annual General Meeting resolves as follows: 
 

§ 1 
 
The Annual General Meeting of Multimedia Polska S.A., having reviewed the Management Board 
report on the Company’s operations in 2009, the 2009 financial statements, the independent auditor’s 
opinion issued with respect to those documents and the Supervisory Board report, and having 
analysed the Management Board’s motion regarding the distribution of profit, the Annual General 
Meeting resolves to allocate the whole 2009 net profit of PLN 51,935,787.57 to the special purpose 
reserve fund dedicated to share buyback. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 100,031,923 votes, representing 92.42% of valid votes 
Against: 0 
Abstaining: 8,200,924 
 



Resolution no. 9 
of the Annual General Meeting 

of Multimedia Polska S.A. 
dated 10 May 2010 

regarding the approval of the Supervisory Board’s r eport on supervisory activities 
for the period from 1 January 2009 to 31 December 2 009 

 
 
Acting in accordance with Art. 395.5.1 of the Commercial Companies Code and Art. 13(k) of the 
Company’s Statutes, the Annual General Meeting resolves as follows: 
 

§ 1 
 
Having reviewed the Supervisory Board’s report on supervisory activities for the period from 1 January 
2009 to 31 December 2009, the Annual General Meeting approves the Supervisory Board’s report on 
supervisory activities performed in 2009 together with an assessment of the Company’s standing and 
the work of the Supervisory Board attached hereto. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 100,031,923 votes, representing 92.42% of valid votes 
Against: 8,200,924 
Abstaining: 0 
 



Resolution no. 10 
of the Annual General Meeting 

of Multimedia Polska S.A. 
dated 10 May 2010 

regarding the vote of approval for Supervisory Boar d Member 
 
 
Acting in accordance with Art. 395.2.3 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting gives a vote of approval to Mr. Tomek Ulatowski for the discharge of his 
duties as Co-Chairman of the Company’s Supervisory Board in the period from 1 January 2009 to 
31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 87,186,431 votes, representing 80.55% of valid votes 
Against: 12,200,924 
Abstaining: 8,845,492 
 



Resolution no. 11 
of the Annual General Meeting 

of Multimedia Polska S.A. 
dated 10 May 2010 

regarding the vote of approval for Supervisory Boar d Member 
 
 
Acting in accordance with Art. 395.2.3 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting gives a vote of approval to Mr. Ygal Ozechov for the discharge of his 
duties as Co-Chairman of the Company’s Supervisory Board in the period from 1 January 2009 to 
31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 87,186,431 votes, representing 80.55% of valid votes 
Against: 12,200,924 
Abstaining: 8,845,492 
 



Resolution no. 12 
of the Annual General Meeting 

of Multimedia Polska S.A.  
dated 10 May 2010 

regarding the vote of approval for Supervisory Boar d Member 
 
 
Acting in accordance with Art. 395.2.3 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting gives a vote of approval to Mr. Konrad Jaskóła for the discharge of his 
duties as Member of the Company’s Supervisory Board in the period from 1 January 2009 to 
31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 87,186,431 votes, representing 80.55% of valid votes 
Against: 12,200,924 
Abstaining: 8,845,492 
 



Resolution no. 13 
of the Annual General Meeting 

of Multimedia Polska S.A.  
dated 10 May 2010 

regarding the vote of approval for Supervisory Boar d Member 
 
 
Acting in accordance with Art. 395.2.3 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting gives a vote of approval to Mr. Gabriel Wujek for the discharge of his 
duties as Member of the Company’s Supervisory Board in the period from 1 January 2009 to 
31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 87,186,431 votes, representing 80.55% of valid votes 
Against: 12,200,924 
Abstaining: 8,845,492 
 



Resolution no. 14 
of the Annual General Meeting 

of Multimedia Polska S.A.  
dated 10 May 2010 

regarding the vote of approval for Supervisory Boar d Member 
 
 
Acting in accordance with Art. 395.2.3 of the Commercial Companies Code and Art. 13(a) of the 
Company’s Statutes, the Annual General Meeting in a secret ballot resolves as follows: 
 

§ 1 
 
The Annual General Meeting gives a vote of approval to Mr. David C. Seidman for the discharge of his 
duties as Member of the Company’s Supervisory Board in the period from 1 January 2009 to 
31 December 2009. 
 

§ 2 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 87,186,431 votes, representing 80.55% of valid votes 
Against: 12,200,924 
Abstaining: 8,845,492 
 



Resolution no. 15 
of the Annual General Meeting 

of Multimedia Polska S.A. of Gdynia 
concerning the establishment of a special purpose r eserve fund 

dated 10 May 2010 
 
 
Acting in accordance with Par. 31(c) of the Company’s Statutes, the Annual General Meeting resolves 
as follows: 
 

§ 1 
The Annual General Meeting hereby resolves: 

1. To create a special purpose reserve fund designated for the purpose of repurchasing shares. 
2. To transfer to the reserve fund dedicated to share buyback PLN 204,530,454.80 from the 

Dividend Fund created pursuant to resolution no. 5/2008 of the Extraordinary General Meeting 
dated 28 August 2008, PLN 67,654,963.62 from reserve capital, PLN 3,830,192.23 from share 
premium, and PLN 8,500,000.00 from the special purpose reserve fund designated for the 
purpose of repurchasing shares in order to offer them to Company employees. 

 
§ 2 

 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 99,923,197 votes, representing 92.32% of valid votes 
Against: 108,726 
Abstaining: 8,200,924 
 



Resolution No. 16  
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia  
concerning share buyback  

dated 10 May 2010  
 

§ 1 
 
Acting pursuant to Art. 362.1.8 of the Commercial Companies Code, the Annual General Meeting 
resolves as follows: 
 
1. The Company’s Management Board is hereby authorised to acquire over the period of 5 (five) 

years as of adoption of this resolution ordinary bearer shares of the Company with a par value of 
PLN 1.00 per share, marked with the securities code ISIN: PLMLMDP00015 for a total amount 
not higher than PLN 336m, provided that a total par value of the acquired shares does not 
exceed the limit indicated in Art. 362.2.2 of the Commercial Companies Code. 

2. The shares may be acquired by way of a tender offer(s) for the Company shares, as well as on 
the regulated market, on the terms specified for buyback programmes and stabilisation of 
financial instruments in Commission’s Regulation No. 2273/2003 of 22 December 2003 
(“Regulation”). 

3. The Company shall finance the buy-back with funds collected in a reserve fund established for 
that purpose. 

4. The minimum price at which the Company is to buy back its shares by way of a tender offer for 
the Company shares shall be the highest of the prices established in accordance with letters a 
to d herein: 
a) the average market price from the period of six months preceding the announcement of the 
tender offer during which the shares have been traded on the main list; or 
b) the highest price that the Company or its parent entities have paid for the shares covered by 
the tender offer within the period of 12 months prior to the announcement of the tender offer; or 
c) the highest value of assets or rights that the Company or its parent entities have delivered in 
exchange for the shares covered by the tender offer within the period of 12 months prior to the 
announcement of the tender offer; or 
d) the average market price for the period of three months of trading in the shares on a 
regulated market preceding the announcement of the tender offer; 
provided that the minimum price may be lower than the price determined in accordance with the 
above provisions with respect to the shares representing at least 5% of all Company shares that 
will be acquired as part of the tender offer from a designated person responding to the public 
tender, if the Company and such person so decide. 
The maximum price payable for the Company shares acquired as part of the public tender shall 
be the highest of the prices determined in accordance with letters a to d above, and increased 
by a premium not higher than 10 percentage points. 

5. The minimum and maximum price for shares acquired on a regulated market shall correspond to 
prices quoted on the stock exchange and shall comply with the terms of the Regulation. 

6. The Management Board has been authorised to take any decisions and to take any actual or 
legal actions, including determination of detailed the terms and conditions of the share buyback 
by way of the public tender or on a regulated market in accordance with the Regulation, with a 
view to implementing this Resolution. 

 
§ 2 

 
The tender offer for the Company shares will be announced immediately once the Company obtains 
proceeds for that purpose from the issue of registered bonds. The price of shares to be acquired 
through the first tender offer will be PLN 8.75. 
 

§ 3 
 
The resolution takes effect upon adoption. 
 



 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 21,046,416 votes, representing 19.44% of valid votes 
Against: 86,402,159 
Abstaining: 784,272 



Resolution No. 17  
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia  
concerning share buyback  

dated 10 May 2010  
 

§ 1 
Acting pursuant to Art. 362.1.8 of the Commercial Companies Code, the Annual General Meeting 
resolves as follows: 
1. The Company’s Management Board is hereby authorised to acquire over the period of 5 (five) 

years as of adoption of this resolution ordinary bearer shares of the Company with a par value of 
PLN 1.00 per share, marked with the securities code ISIN: PLMLMDP00015 for a total amount 
not higher than PLN 336m, provided that a total par value of the acquired shares does not 
exceed the limit indicated in Art. 362.2.2 of the Commercial Companies Code. 

2. The shares may be acquired by way of a tender offer(s) for the Company shares, as well as on 
the regulated market, on the terms specified for buyback programmes and stabilisation of 
financial instruments in Commission’s Regulation No. 2273/2003 of 22 December 2003 
(“Regulation”). 

3. The Company shall finance the buy-back with funds collected in a reserve fund established for 
that purpose. 

4. The minimum price at which the Company is to buy back its shares by way of a tender offer for 
the Company shares shall be the highest of the prices established in accordance with letters a 
to d herein: 
a) the average market price from the period of six months preceding the announcement of the 

tender offer during which the shares have been traded on the main list; or 
b) the highest price that the Company or its parent entities have paid for the shares covered by 

the tender offer within the period of 12 months prior to the announcement of the tender offer; 
or 

c) the highest value of assets or rights that the Company or its parent entities have delivered in 
exchange for the shares covered by the tender offer within the period of 12 months prior to 
the announcement of the tender offer; or 

d) the average market price for the period of three months of trading in the shares on a 
regulated market preceding the announcement of the tender offer; 

e) provided that the minimum price may be lower than the price determined in accordance with 
the above provisions with respect to the shares representing at least 5% of all Company 
shares that will be acquired as part of the tender offer from a designated person responding 
to the public tender, if the Company and such person so decide. 

f) The maximum price payable for the Company shares acquired as part of the public tender 
shall be the highest of the prices determined in accordance with letters a to d above, and 
increased by a premium not higher than 2 percentage points. 

5. The minimum and maximum price for shares acquired on a regulated market shall correspond to 
prices quoted on the stock exchange and shall comply with the terms of the Regulation. 

6. The Management Board has been authorised to take any decisions and to take any actual or 
legal actions, including determination of detailed the terms and conditions of the share buyback 
by way of the public tender or on a regulated market in accordance with the Regulation, with a 
view to implementing this Resolution. 

 
§ 2 

The tender offer for the Company shares will be announced immediately once the Company obtains 
proceeds for that purpose from the issue of registered bonds. The price of shares to be acquired 
through the first tender offer will be PLN 9.50. 
 

§ 3 
The resolution takes effect upon adoption. 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 21,046,416 votes, representing 19.44% of valid votes 
Against: 86,402,159 
Abstaining: 784,272 



Resolution No. 18  
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia  
concerning share buyback  

dated 10 May 2010  
 

§ 1 
 
Acting pursuant to Art. 362.1.8 of the Commercial Companies Code, the Annual General Meeting 
resolves as follows: 
 
1. The Company’s Management Board is hereby authorised to acquire over the period of 5 (five) 

years as of adoption of this resolution ordinary bearer shares of the Company with a par value of 
PLN 1.00 per share, marked with the securities code ISIN: PLMLMDP00015 for a total amount 
not higher than PLN 336m, provided that a total par value of the acquired shares does not 
exceed the limit indicated in Art. 362.2.2 of the Commercial Companies Code. 

2. The shares may be acquired by way of a tender offer(s) for the Company shares, as well as on 
the regulated market, on the terms specified for buyback programmes and stabilisation of 
financial instruments in Commission’s Regulation No. 2273/2003 of 22 December 2003 
(“Regulation”). 

3. The Company shall finance the buy-back with funds collected in a reserve fund established for 
that purpose. 

4. The minimum price at which the Company is to buy back its shares by way of a tender offer for 
the Company shares shall be the highest of the prices established in accordance with letters a 
to d herein: 
a) the average market price from the period of six months preceding the announcement of the 

tender offer during which the shares have been traded on the main list; or 
b) the highest price that the Company or its parent entities have paid for the shares covered by 

the tender offer within the period of 12 months prior to the announcement of the tender offer; 
or 

c) the highest value of assets or rights that the Company or its parent entities have delivered in 
exchange for the shares covered by the tender offer within the period of 12 months prior to 
the announcement of the tender offer; or 

d) the average market price for the period of three months of trading in the shares on a 
regulated market preceding the announcement of the tender offer; 

e) provided that the minimum price may be lower than the price determined in accordance with 
the above provisions with respect to the shares representing at least 5% of all Company 
shares that will be acquired as part of the tender offer from a designated person responding 
to the public tender, if the Company and such person so decide. 

f) The maximum price payable for the Company shares acquired as part of the public tender 
shall be the highest of the prices determined in accordance with letters a to d above, and 
increased by a premium not higher than 2 percentage points. 

5. The minimum and maximum price for shares acquired on a regulated market shall correspond to 
prices quoted on the stock exchange and shall comply with the terms of the Regulation. 

6. The Management Board has been authorised to take any decisions and to take any actual or 
legal actions, including determination of detailed the terms and conditions of the share buyback 
by way of the public tender or on a regulated market in accordance with the Regulation, with a 
view to implementing this Resolution. 

 
§ 2 

 
The tender offer for the Company shares will be announced immediately once the Company obtains 
proceeds for that purpose from the issue of registered bonds. The price of shares to be acquired 
through the first tender offer will be PLN 8.75. 
 

§ 3 
 
The resolution takes effect upon adoption. 
 



 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 95,896,780 votes, representing 88.61% of valid votes 
Against: 136,143 
Abstaining: 12,200,924 



Resolution No. 19  
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia  
concerning the issue of bearer bonds  

dated 10 May 2010  
 
 
Acting pursuant to Art. 393 of the Commercial Companies Code and Par. 13 letter f) of the Company’s 
Statutes, the Annual General Meeting resolves as follows: 
 

§ 1 
 

1. For investment purposes, including share buyback and refinancing the Company’s existing 
debt, the Company shall issue unsecured, non-subordinated, dematerialised PLN bonds in 
one or more series, for a total par value up to PLN 400,000,000 (four hundred million zlotys) 
(Bonds). 

2. The Company’s Management Board has been authorised to determine, by way of a resolution 
that may be adopted within five years as from this resolution’s date, the par value of Bonds in 
a given series, the issue price of Bonds in the series, and other terms of the Bonds that are 
not referred to herein, and in particular, redemption dates for the Bonds in particular series, 
falling in each case not later than 10 years as from the issue date. Further to the above, the 
Company’s Management Board has been authorised to specify in detail the terms of the 
Bonds, and also to allocate the Bonds. 

3. In the period until the redemption of the Bonds, the Company and its subsidiary companies 
will not be allowed to acquire assets understood in compliance with the accounting standards 
applied by the Company from Tri Media Holdings Limited, M2 Investment Limited, and UNP 
Holdings B.V. 

4. The Bonds shall be issued in accordance with Art. 9 of the Bonds Act. 
5. Bondholders of the Bonds of Multimedia Polska S.A. shall be entitled to receive cash benefits 

only. 
6. The Bonds shall be redeemed by way of cash payments made on the redemption date, at 

amounts equal to the par value of the Bonds plus interest due, or by way of payment of the 
par value of the Bonds if the Bonds are issued as zero-coupon bonds. 

7. Bonds with coupon shall bear interest at a floating interest rate determined in relation to 
WIBOR, plus a margin set on the then-prevailing market terms, whereas the value of discount 
in the case of zero-coupon bonds shall be determined at a fixed interest rate. 

8. The Annual General Meeting of the Company authorises the Company’s Management Board 
to have the Bonds admitted and introduced to trading on an alternative trading system 
operated by BondSpot SA and to take any actual or legal actions with the goal to have the 
Bonds admitted and introduced to trading on an alternative trading system operated by 
BondSpot SA, including but not limited to filing any applications, documents or notifications 
with the Polish Financial Supervision Authority. 

9. In connection with the authorisation referred to in point 8 herein, the Bonds will be 
dematerialised. The Company’s Management Board has been authorised to conclude an 
agreement with Krajowy Depozyt Papierów Wartościowych S.A. (The National Depository for 
Securities) to register and dematerialise the Bonds. 

 
§ 2 

 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 95,735,366 votes, representing 88.45% of valid votes 
Against: 296,557 
Abstaining: 12,200,924 
 



Resolution No. 20  
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia  
concerning the issue of registered bonds  

dated 10 May 2010  
 
 
Acting pursuant to Art. 393 of the Commercial Companies Code and Par. 13 letter f) of the Company’s 
Statutes, the Annual General Meeting of Shareholders resolves as follows: 
 

§ 1 
 

1. For investment purposes, the Company shall issue unsecured, non-subordinated, PLN 
registered bonds in one or more series, for a total par value up to PLN 50,000,000 (fifty million 
zlotys) (Bonds). 

2. The Company’s Management Board has been authorised to determine, by way of a resolution 
that may be adopted within five years as from this resolution’s date, the par value of Bonds in 
a given series, the issue price of Bonds in the series, and other terms of the Bonds that are 
not referred to herein, and in particular, redemption dates for the Bonds in particular series, 
falling in each case not later than 10 years as from the issue date. Further to the above, the 
Company’s Management Board has been authorised to specify in detail the terms of the 
Bonds, and also to allocate the Bonds. 

3. The Bonds shall be issued in accordance with Art. 9.3 of the Bonds Act by way of private 
placement of the Bonds offered to the companies of the Multimedia Polska Group. 

4. Bondholders of the Bonds of Multimedia Polska S.A. shall be entitled to receive cash benefits 
only. 

5. The Bonds shall be redeemed by way of cash payments made on the redemption date, at 
amounts equal to the par value of the Bonds plus interest due, or by way of payment of the 
par value of the Bonds if the Bonds are issued as zero-coupon bonds. 

6. Bonds with coupon shall bear interest at a floating interest rate determined in relation to 
WIBOR, plus a margin set on the then-prevailing market terms, whereas the value of discount 
in the case of zero-coupon bonds shall be determined at a fixed interest rate. 

7. Benefits under the Bonds shall be paid to the person indicated in the Bond on the date when 
rights to benefits under the Bonds specified in the terms for a given series of the Bonds have 
been established. 

 
§ 2 

 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 103,936,290 votes, representing 96.03% of valid votes 
Against: 296,557 
Abstaining: 4,000,000 



Resolution No. 21  
of the Annual General Meeting  

of Multimedia Polska S.A. of Gdynia  
concerning a credit facility and establishment of a  registered pledge over the Company’s 

movables and transferrable property rights 
dated 10 May 2010  

 
 
The Company’s Annual General Meeting resolves as follows: 
 

§ 1 
 
The Company’s Annual General Meeting authorises the Company’s Management Board to take out 
loans up to PLN 330,000,000 (three hundred thirty million zlotys) maturing not later than on 
31 December 2014, to select the creditors at its discretion and to determine detailed terms of loan 
agreements and related collateral agreements. 
 

§ 2 
 
To secure liabilities under the loan agreements referred to in par. 1 after they have been executed by 
the Company, the Company’s Annual General Meeting approves establishment of registered pledges 
for the benefit of the crediting bank over the existing and future movable assets that make up the 
Company’s enterprise and over the disposable proprietary rights of Multimedia Polska S.A. up to the 
collateral amount of 150% (one hundred and fifty percent) of the value of each of the loans. 
 

§ 3 
 
The resolution takes effect upon adoption. 
 
 
 
 
108,232,847 valid votes were cast with regard to the resolution from 108,232,847 shares, representing 
70.65% of the share capital, including: 
 
For: 96,031,923 votes, representing 88.73% of valid votes 
Against: 0 
Abstaining: 12,200,924 
 


